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CAROLINA WATER SERVICES INC.

(CtsuttwW Name)

FOR THK YEAR ENDED 2017

GENERAL INSTRUCTIONS

1. All water utilities are required by state law to complete and file this annual report. Two copies should be

mailed to the South Carolina Office of Reguhtoiy Staff 1401 Main Street, Ste. 900, Cohunbia, SC 29201

by April I, 2018. A third copy should be retained by the company for reference. Upon receipt, the Office

of Regulatory Staffwill forward one copy to the Public Service Commissioa of South Camlina. Filing two

copies with the Office of Regulatory Staffwill satisfy the utility's responsibility for submitting an annual report

as required puzsuant to Commission regulations. Pencil entries will not be permitted on the hard copy.

2. All forms are available in PDF fileable fixmat on the Office of Regulatory Staff web site at www a

An Excel foun is available via email.

3. Respond to each item using "0", "none", or "not applicable" as appropriate.

4. Requests for extension must be in writing to the Office of Regulatmy Staff Extension requests postmarked after

Aprtl I, 2018 will be denied.

5. All accounting terms arui phrases used in this report are to be interpreted in accordance with the effective

applicable Uni&rm System ofAccounts prescribed by this Commission, as set forth in S.C. Crxle Ann.

Section 58-5-220 and Commission regulation 103-520.

6. Standard accounting pmcedures wiB apply in detertnining the nature of any entry (e.g. entries of a reverse
character will be indicated by a parentheses around the number),

7. The report will be file consisting of data relative to a calendar year basis or the company's fiscal year, but
not both.

8. Ifthis report is made for a period less than the calendar year or fiscal year, the period covered must be clearly
stated on the front cover and elsewhere thmughout the report where it is necessary to include the period
covered. When opemtions cease during the year because of the disposition of property, the balance sheet

and supporting schedules should consist of balances and items immediately prior to transfer (for accounting

purposes).

9. All instructions should be followed and each question should be answered ftdly and accurately. Suflicieat
answers are those in which no question or schedule has been overlooked. The expression "none" or "not

applicable" should be given as the answer to any particular inquiry or schedule where it mdy and completely
states the fact. Unless otherwise indicated, no information will be accepted which incorporates by reference
information from another document or report. In any instance where information called for is not given, the
reason for its omission should be stated fully.

10. Dates, when called for, should include the day, month and year. Customary abbreviations maybe used in
stating dates.

11. Whenever schedules call for comparison of figures ofa previous year, the figures reported must be based

upon those shown by the annual report of the previous year; otberwme, an appropriate explanation of why
different figures were used should be given.

12. One copy of the respondeat's latest corporate annual report, if issued, should be submitted with this report. If the
respondent is a member of a gmup, both the parent and subsidimy's corporate annual report should be submitted.
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR TBE YEAR ENDED 2017

GENERAL INSTRUCTIONS
(Continued)

13. Throughout this report, money items will be rounded to the nearest dollar.

14. Failure to comply with the submission of the annual report may result in fines and/or loss of certification.

15. Separate notification is required for changes in company information — i.e. name, address, telephone
number, contact names, sale or purchase of Company, corporate structure.

16. Do not fold forms.

17. Contact the Office of Regulatory Staff at (803) 737-0800 if you have questions about this form or the
requirements for a water or wastewater utility.
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 100. IMPORTANT CHANGES DURING THE YEAR

Provide written responses for each of the items listed below. Make the written statements clear and brief.

A response must be given for each item. However, if the word "none" is an accurate response, it may be used
as such. Similarly, if information is given elsewhere in the report which would serve as a response to an item,
reference that information in the space provided.

l. Have yuu had changes or additions to flvnchise rights? If so, describe (a) the actual payment given in
exchange for the &ancbise rights, and (b) flum whom acquired. If acquired without payment, state that fact.

None

2. Have any ofthe following occurred — acquisition ofother companies, or reorganization, merger or
consolidation with other companies? If so, give names of companies involved, details concerning the
transactions, and reference to Commission authorization, including docket numbers.

None

3. Have any of the following occurred — purchase or sale of operating units, such as sources, treatment and
storage facilities, transmission and distril&ation systems, or similar occurrences? If so, specify items, parties,
effective dates and also reference the Commission authorization, including docket numbers.

None

4. Have any leasebolds been acquired, given, assigned, or surrendered7 If so, give the effective dates, lengths
of terms, names ofparties, rents, Commission authorization, (docket numbers), if any, and other conditions.

None

5. Have there been any extensions of service temtories? If so, include the Commission authorization (docket
numbers), that give the location of the new service territory covered by distribution system and the dates of
beginning operations. Give the number of customers by class; for each class, give the number of customers
estimated with regard to annual revenues for the new territories.

None

6. What is the estimated increase or decrease in annual revenues due to rate changes, (cite docket numbers),
and the approximate extent to which the increase or decrease is reflected in revenues for the reporting year?

None

7. Have there been any wage scale changes? If so, show tbe dates of changes, the effect on operating expenses
for the year, and estimated annual effect ofthc wage scale changes on operating expenses.

A ril 2017 raises avera ed 3.0%

8. Have there been any obligations incurred or assumed by you, the respondent, as guarantor for the
performance by another of any agreement or obligation — excluding ordinary corporate bonds maturing
on demand or not later than one year after date of issue? If so, give the Commission authorization, (docket
number), if any. None

9. Have there been any changes in articles of incorporation or amendments to charters'! If so, explain the namre
and purpose of these changes or amendments. Note any Sing with the Commission.

None

10. Other changes not provided for elsewhere.
None
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 110. DEFINITIONS

"Accounts" means the accounts prescribed in the NARUC Vnifonn System ofAccounts.

"Amortization" means the gradual extinguishment of an amount in an account by distributing such amount

over a fixed period, which may be over the life of the asset or liability to which it applies, or over the period
during which it is anticipated the benefit will be realized.

"Book Cost" means the amount at which property is recorded in the applicable account without deduction

of related provisions for accrued depreciation, amortization, or for other purposes.

"Class A" for water utilities means a utility having annual water operating revenues of$ 1,000,000 or more.

"Class B" for water utilities meaus a utility having annual water operating revenues of $200,000 or more
but less than $ 1,000,000.

"Class C" for water utilities means a utility having annual water operating revenues of less than $200,000.

"Controp'including the terms; "conu oiling,*'controlled by," and "under common control with") means

the possession, directly or indirectly, of the power to direct or cause the direction of the management and
policies of a company, whether such power is exercised through one or more intermediary companies, or
alone, or in conjunction with, or pursuant to an agreement, and whether such power is estabfished through
a majority or minority ownership or voting of securities, common directors, officers, or stockholders, voting
trusts, holding trusts, affiliated compline, contract or any other direct or indirect means.

"Cost" means the amount ofmoney actually paid for property or service. When the consideration given is

other than cash, the value of such consideration shall be determined on a cash basis.

"Debt Expense" means all expenses in connection with the issuance and initial sale of evidences of debt,
such as fees for drafiing mortgages and trust deeds; fees and taxes for issuing or recording evidences of
debt; cost of engraving and printing bonds and certificates of indebtedness; fees paid trustees; specific
costs of obtaining governmental authority; fees for legal services; fees and commissions paid underwriters,
brokers, and salesmen or marketing such evidences of debt; fees and expenses of listing on exchanges; and
other like costs.

"Depreciation", as applied to depreciable utility plant, means the loss in service value not restored by
cturent maintenance, incurred in connection with the consumption or prospective retirement of the utility
plant in the course of providing service. This includes causes which are known to be in current operation
and against which the utility is not protected by insurance. Among the causes to be given consideration
are wear and tear, decay, action of the elements, inadequacy, obsolescence, changes in the art, changes in
demand, and requirements of regulatory bodies.

"Distribution Mains" means any pipes whose primary purpose is to distribute treated water throughout a

community, and whose components seclude arterial or primary feeders, secondary feeders, and the
distribution grid works.
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 110. DEFINITIONS
(Continued)

"Investment Advances" means advances, represented by notes or by book accounts only, with respect to

which it is mutually agreed or intended between the creditor and debtor that they shall be settled by the
issuance of securities or shall not be subject to current settlement.

"Minor Items of Property" means the associated parts or items ofwhich retirement units are composed.

"Net Salvage Value" means the salvage value ofproperty retired less the cost of removak

"Nominally Issued", as applied to securities issued or assumed by the utility, means those which have been
signed, certifie, or otherwise executed, and placed with the proper officer for sale and delivery, or pledged,
or otherwise placed in some special fund of the utility, but which have not been sold, or issued directly to
trustees of sinking funds in accordance with contractual requirements.

"Original Cost", as applied to utility plant, means the cost of such property to the person first devoting it
to public service.

"Property Retired", as applied to unlity plant, means pmperty which has been removed, sold, abandoned,
destroyed, or which for any cause has been permanently withdrawn fmm service.

"Replacing or Replacement", when not otherwise indicated in the context, means the construction or
installation of utility plant in place ofproperty retired, together with the removal ofthe property retired.

"Retained Earnings" means the accumulated net income of the utility less distributions to stockholders and
transfers to other capital accounts, and other adjustments.

"Salvage Value" means the amount received for property retired, less any expenses incurred iu connection
with the sale or in preparing the property for sale, or, if retained, the amount at which the material
recoverable is chargeable to materials and supplies, or other appropriate account.

"Straight-Line Remaining Life Method", as applied to depreciation accounting, means the plan under
which the service value of property is charged to operating expenses (and to clearing accounts ifused), and
(accounts ifused), and credited to the accumulated depreciafion account through equal annual changes during
its service life. "Remaining Life" implies that estimates of the future life and salvage shall be reexamined
periodicafly and that depreciation rates wiB be corrected to reflect any changes in these estimates.

"Supply Main" means any main, pipe, or aqueduct or canal whose pfimary purpose is to convey iaw
untreated water Rom one unit to another unit in the source of supply and pumping plant, and to the water
treatment equipment.

"Transmission Main" means any pipes whose primary purpose is to convey treated water f'mm the water
treatment equipment or pumping station to the distribution system serving a community and generally
provides no service connections with customers.

"Utility", as used herein and when not otherwise indicated in the context, means any public utility to which
the uniform system of accounts is applicable.
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CAROLINA VfATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 120. EXECUTIVE SUMMARY

1. IDENTIFICATION Cegrl title)

(a) State whether any change was made in the name of the respondeut during the year. If so, state the changes and the dates when they
were made.

NO

(b) State whether the respondent is a firm or partnership. Ifa partnership, give the names of the partners and the proportion of their
respective interests.

NO

(c) State thc kinds ofbusiness, other inn Water Utility, in which the respondent was cugagcd at any time during the year. If none, state
that fact.

(d) Give the names and office addresses of the Board ofDhectors. if any, of the respondeat at the close of the year. as well as the dates of
expiration of their respective terms. Ifany person abandoned, resigned fmm, or was removed &om a directorship during the year, give
full details in a footnote. If the organization was a parmership, give the names of the partuers and designate them as such.
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 20 [7

Schedule IZO. EXECUTIVE S~Y
(Continued)

(e) Give the titles of ag otficem of ths respondent at ths dose of ths year, ths names of parsons
holdmg the offices at year snd, and the date when each onginafiy assumed the duties ot lhe office.
If any person abandoned, resigned from, or wss ousted from any office during the year, give fufi

delails in a footnote.

Tide of Officer

icc President

Vice President A Same

Asrinant 5

Assistant S

Assis/ant Secre

arne ofpmsonHoldin Office

Bob Gilro

John R. Stovcr

Debra A. Plumb

Ch IHsu 3

Matt Hofmeister 4

Jim Andre)co

150 FosterBrothers Drive
West Columbi SC
150 Foster Brothos Drive
West Columbia SC
2335 Saeders Rd.
Northbme IL
2335 Smders Rd.
Norlhbroo IL
2335 Sanders Rd.
Northteoo IL
2335 Sanders Rd.
Northbroo IL
2335 Sanders Rd.
Northbroo IL

Date of

3/10/14

3/10/I4

I I/2/11

3/10/14

5/I 3/16

3/IIFI4

(f) Give the date of incorpomtioa of respondeat acd the name of the slate or aaritory «nder whose laws the incorporation was orymized
Camlina Water Services Inc. was inco orated ou 8r28/1972 and was 'rated under the state ofDelaware.

CERTIFICATION
I hereby certify that the enclosed Annual Report was prepared by rne or under my supervision, that I have

examined it, and that the items herein reported on the basis ofmy knowledge are correctly shown.

Notes:

[I] Rick Duduun retired an November 3, 2017. Maahcw Klein «edcd 2017 as Act'mg Fresideet later replaced by Catherine Beige! in February of 2018.
[2] John IL Stover retired on December 31, 2017.
[3) Chcryi fhn's end date as Officer wss December 31, 2017.
[4] Matt Hofineisters end date as Officer was December 31, 2017
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 130. TECHNICAL SDVIMARY

GENERAL INFORMATION

Submit a co of the Com an 's steat DHEC ual'f service letter re ort with this annual re ort

PHY ICAL DESCR I N:
Detailed geneml description ofwater system:
Seventy five wefl systems, two of which have elevated storage while the remainder have either hydro-pneumatic or
ground storage tanks. Six of these systems also have supplemental purchased water supplies. There are thirty systems
where all the water is urchased.
Number ofwells in use: see below Number of tanks in use/size:
Raw water reservoir capacity:
Settling basins - number and size:
Equipment — description and make:

Wells 145

see below

5336 m
H dro- neumatic or Gmund Store e Tanks 100

Elevated Store Tanks 3

773,800 aliens
375,000 lions

Is fire protection provided by system?

Number of fire hydrants in use:

CWS does not rovide fire rotection, however,
fire flow is available in s tems with elevated store e.

529
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 130. TECHNICAL SVMMARY
(Continued)

SERVICES AND METERS

REAT NT:

Is water purified? See a e 9.1

Method used (sedimentation, slow or fast sand filtration, chemical, aeration, or other):

Dimensions, sizes, and 24-hour capacities ofsand fihration beds:

Coagulants used:

Sterilization treatment used:
water.

All of the wells o crated b CWS use sodium h ochlorite to disinfect the drinkin

Is water fluoridated? None of the ound water s terna are fluoridated.
Is water softened? See a e 9.1

Method used: NA
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CAROLINA WATER SERVICES INC.

(Campsay Nsma)

FOR THE YEAR ENDED 2017

Schedule 130. TECHNICAL SUMMARY
(Continued)

SER CE AND TOME ATAi

Area aud/or subdivisions served by water system:

AreasofLexin on, Sumter Williamsbur Richland Saluda,Greenville Anderson Abbeville,

Aiken and York Counties

Total number of residential customers at the end of the fiscal or calendar year.
Total number of commercial customers at the end of the fiscal or calendar year:
Total number of industrial customers at the end ofthe fiscal or calendar year:
Total number of customers at the end of the fiscal or calendar year:

15,445
334

15,779

10
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 200. BALANCE SHEET
ASSETS AND OTHER DEBITS

Line
No.

Account Number and Title

Current
Year-End
Balance

2 101 Utili Plant in Service (Schedule 201
3 102 Utili Plant Leased to Others
4 103 Pro Held for Future Use
5 104 Utili Plant Purchased or Sold
6 105 Construction Work in Pm ess

7 106 Com lated Construction not Classified
Total Utili Plant

48,680,531

281,706

1,080,266

50,042404

10 108.1 Utili Plant-in-Service (Schedule 202)
11 108.2 Utili Plant Leased to Others
12 108.3 Pr ert Held for Future Use

10,119,723

13 Total Accumulated De reciation 0,119,723

15 110.1 Utili Plant in Service
16 110.2 Utili Plant Leased to Others
17 Total Accumulated Amortization

19 114 Utili Plant Ac isition (Schedule 203
20 115 Accumulated Amortization ofUtili Plant Ac isition Schedule 203
21 116 Other Utili Plant

773,253

6,111

22 Total Utili Plant Ad'ustments
TOTAL NET UTILITY PLANT

767,142)

39,155,638

11
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THK YEAR ENDED 2017

Schedule 200. BALANCE SHEET (Continued)
ASSETS AND OTHER DEBITS

Line
No.

Account Number and Title

Current
Year-End
Balance

10

12

13

14

15

16

18

19

20
21

22
23

131.1 CashonHand
131.2 Cash in Bank
132 S ecial De osits nterest and/or Dividends
133 Other S ecial D osits
134 Workin Funds
135 Tem o Cash Investments
141 Customer Accounts Receivable
142 Other Accounts Receivable
143 Accumulated Provision for UncoBectible Accounts-Credit
144 Notes Receivable
145 Accounts Receivable trom Associated Com anies
146 Notes Receivable &om Associated Com anies
151 Plant Material and Su lies
152 Merchandise
153 Other Material and Su lies
161 Stores E ense
162 P a ants
171 Accrued Interest and Dividends Receivable
172 Rents Receivable
173 Accrued Utili Revenues
174 Miscellaneous Current and Accrued Assets

TOTAL CURRENT AND ACCRUED ASSETS

5,499

3,100,959

(15551,990
242,594

523,02B

1 1 P65,39$

25

26

28
29
30
31

32
33
34
35

36
37

181 Unamortized Debt Discount and Ex ense
182 Extraordin Pro Losses
183 Prelimin Surve and Investi ation Ch es
184 Clearin Accounts
185 Tem 0 Facilities

186.1 Deferred Rate Case ense
186.2 Other Deferred Debits
186.3 Re ato Assets
187 Research and Develo ment enditures

190.1 Accumulated Deferred Federal Income Taxes
190.2 Accumulated Deferred State Income Taxes
190.3 Accumulated Deferred Local Income Taxes

TOTAL DEFERRED DEBITS

1,227,419

1 227419

38 TOTAL ASSETS AND OTHER DEBITS 2B/17,659

12
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CAROLINA WATER SERVICES INC.
(Company Name)

FOR THE YEAR ENDED 2017

Schedule 200. BALANCE SHEET (Continued)
EQUITY CAPITAL AND LIABILITIES

Line
No.

Account Number and Title

Current
Year-End
Balance

2 201 Common Stock Issued
3 202 Common Stock Subscribed
4 203 Common Stock Liabili for Conversion
5 204 Preferred Stock Issued
6 205 Preferred Stock Subscribed
7 206 Preferred Stock Liabili for Conversion
8 207 Premium on Ca ital Stock
9 209 Reduction in Par or Stated Value of C ital Stock
10 210 Gain on Resale or Cancellation of
11 211 Other Paid-In Ca ital
12 212 Discount on Ca ital Stock
13 213 Ca ital StockEx ense
14 214 A ro riated Retained Eamin Schedule 204
15 215 Una ro riated Retained Earnin s (Schedule 204
16 216 Reac ed Ca ital Stock
17 218 Pro et Ca ital for ro rietorshi s & artnershi s onl

11,500

24,487,875

8832,105

18 TOTAL EQUITY CAPITAL 33,431,480

26 231 Accounts Pa able
27 232 Notes Pa able
28 233 Accounts P able to Associated Co anise
29 234 Notes Pa ble to Associated Com anies
30 235 Customers'e osits-Billin
31 236.11 Accrued Taxes Utili eratin Income Taxes Other Than Income
32 236.12 Accrued Taxes, Utili cretin Income, Income Taxes
33 236.2 Accrued Taxes Other Income and Deductions
34 237.1 Accrued Interest on Lon -Term Debt
35 237.2 Accrued Interest on Other Liabilities
36 238 Accrued Dividends
37 239 Matured Lon -Term Debt

1307, 1 95

12,023,621

1,823,272

330,748

45,207

17,365)

15,154

38 240 Matured Interest
39 241 Misceuaneous Current and Accrued Liabilities
40 TOTAL CURRENT AND ACCRUED LIABILITIES

13

15+27,832



AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2019

M
arch

19
11:45

AM
-SC

PSC
-2018-358-W

S
-Page

18
of30

CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 200. BALANCE SHEET (Continued)
EQUITY CAPITAL AND LIABILITIES

24 TOTAL EQUITY CAPITAL AND LIABILITIES 66,641,464
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CAROLINA WATER SERVICES INC FOR THE YEAR ENDED 2017

(Company Name)

Schedule 20L UTILITY PLANT-IN-SERVICE - Account No. 101
Au cumucis 'mchxlcd ia cccic for uiiTii bmi cc cli uuu or icm shcu be slated at u cori momcd the scu «bu first dcvood Ihc tu utih seoricc.

Linc
No.

10

Account Number and Title
a

.I INTANCIBLK PLANT
301.1 Or ization
302.1 Franchises
339.1 Other Plant and Miscellaneous E ui eut

Total Intan ible Plant
.2 SOURCE OF SUPPLY AND PUMPING PLANT

303.2 Lmd and Land Ri ts

304.2 Strucnues and mvements
305.2 Collectin and lm oundin Resmvoirs
306.2 Lak River and Other Intakes

Previons
Year-End
Balance

298,430

59551

2,894

360 6

6 52

3,453,852

Current
Adjustments Year-End

Addirions Retirements +/- Balance
c d c

0 298 430

0 0 0 59,551

0 0 2,894

0 360 876

0 6,252

97,479 36 0 3 515,109

0 0 0 0

0 0 0 0

307.2 Wells mdS rin s 2,791,056 18,011 0 2 842,325

12

13

14

15

16

17

18

19

308.2 Infiltration Galleries and Tunnels
309.2 Su 1 Mains
310.2 Power Generation ui ment
311.2 Pum in 0'ent
339.2 Other Plant and Miscellaneous E ui ment

Total Source of Sn I and Pum in Plant
WATER TREATMENT E UIPMENT

303.3 Land and Land Ri ts

618,384

366,374

2211

7.238 129

38

0 0 0 0

128,045 10,810 0 735,619

0 0 0 0

214 544 7924 I 0 501,676

0 38

0 0 0 2211

509 347 44 2 0 1 603 192

20 304.3 Structures and mvements I 88222 34,418 3252 0 I 319 388

21 311.3 in 'ent 2 816,674 73614 10 18 0 2,879 370

22 320.3 Water Treatment ui ment I 767390 62,677 621 0 1,823,849

23 339.3 Other Plant and Miscellaneous E ui t 0 0 0 1,890

24
25
26

Total Water Treatment ui ment
.4 TRANSiHSSSION AND DISTRIBUTION PLANT

303.4 Land and Land Ri ts

5 4214

23 737

17D 710 04 0 602 535

0 23 737

27 304.4 Strucuues and rovements 30,701 0 0 0 30 701

28 311.4 Pu in u ment
330.4 Disutlmtion Reservoirs and Stand i es

430,213

5 53 975

170,723 2,42

I 161 74 54 !8
0 598,512

0 7,061,159

30 331.4 Transmission and Distribution Mains 11,526 158 328 949 55 54 0 11 799552

31 333.4 Smvices 4,806446 489 895 159,730) 0 5,136 711

32
33
34

334.4 Metms and Meter Installations
335.4 H drants
336.4 Backflow Prevention Devices

IQI9 31

379 656

19,544

69,038

7 038

1,825

0 1288 369

0 386 694

0 0 21,369

35 339.4 Other Plant and Miscellaneous ni ment I 457 0 0 0 I /57
36
37
38

Total Transmission and Distribution Plant
.5 GENERAL PLANT

303.5 Land and Land Ri ts
304.5 Structures and rovements

24,391 18

566,887

878,221

2,229,D42

382

30261

72 099 02362
0 566,504

0 908,482

40 3405 OfEce Furniture and ui ment 4247,638 93,066 0 0 4 0,704

41

42
43
44
45
46
47
48

341.5 Trans ortation ui ment
342.5 Stores E ui ment
343.5 Tools Sh sndGara eE u ment
344.5 Laborato E 'ent
345.5 Poorer mated n'ent
346.5 Communication ui ment
347.5 Miscellaneous E ui ment
348.5 Other Tan )tie Plant

1,438351

579,699

126,020

2 079

212,014

15 629

ISS22

3 446 0 0 583, 145

0 0 126,599

182 0 0 2,261

1,428 0 0 210,586

191 0 0 15,820

0 18 922

132294 0 0 1470,644

0 0 0 0

49
50

Total General Plaut
101 TOTAL UTILITY PLANT-IN clKRVICK

8,085 60

45S49S97
258 07

3+67+06 436,771

0 8,343 667

II 48,680531

15
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 202. ACCUMULATED DEPRECIATION OF UTILITY PLANT-IN-SERVICE
Account No. 108.1

R rt below an anal is of the chan es in accumulated de reciation durin the ear for each lant cate 0

Debits

Line
No.

Depreciated Property Item
a

301 0 anization

Previous
Year-End
Balance

76,823

Depreciatio
Expense

c

4377

Salvage
and

Other Credits
d

Plant
Retired

e

Cost of Current
Removal and Year-Bnd
Other Debits Balance

8,953

10

12

13

14

15

16

17

19

20

21

22

23

24

25

26

27

28

302 Franchises

303 Land dt Land Ri ts

304 Structures and Im rovements

305 Collectin and I oundin Reservoirs

306 Lake, River and Other lntakes

307 Weflsand S
'

308 Infiltration Gafier)es and Tunnels

309 Su 1 Mains

310 Power Generation E ui ment

311 Pum in E ui ment

320 Water Treatment E ui ment

330 Distribution Reservoirs and Stand i s

331 Transmission and Distribution Mains

333 Services

334 Meters and Meter Installations

335 H drants

336 Backflow Prevention Devices

339 Other Plant and Misc. ui ment

340 Oflice Furniture and ui ment

341 Trans ortation ui ment

342 Stores ui ment

343 Tools Sho, and Gars e ui ment

344 Laborato B ui ment

345 Power crated ui ment

346 Communication E u'ent
347 Miscellaneous E ui ment

348 Other Tan 'bleP)ant

6,867

75 93

572)6

7,20

193 939

3 783

,687,944

583

303,199

54 551)

3,591

4,587

3,743,902)

1,125,534

39 913

611

,532)

3391)

893

85,750

43,518

10,639

59,472

32,760

94,783

178,432

77,161

19,914

5,738

297

171,892

125 22

9,124

1 71

31

5380

650

39 474

18,011

10,810

6218

54 389

55,554)

159 750

1,78

95,688

51 013

341

66,224

53 083

0,788

45,75

163 952

39,828

11,47

798

593

218,365

06,531

18 170

3942

63

11294

1 299

1,89

7,760)

73 4

328,407)

51,04

5,905

220 481

134 17

,810,821

80 800

323 113

3,191

4,884

,790,374

1,206,843

05 401)

41 884

96 024)

,182

4340)

29

TOTAI. ACCUMULATED
DEPRECIATION OF UTILITY
PLANT-IN-SERVICE 9 792 097) 930,052 436,771 820 907 10 119 723

76
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CAROLINA WATER SERVICES INC.

(Company Name)

FOR THE YEAR ENDED 2017

Schedule 203. UTILITY PLANT ACQUISITION ADJUSTMENT
Account Nos. 114 and 115

Schedule 204. STATEMENT OF RETAINED EARNINGS
Account Nos. 214 and 215

17 TOTAL RETAINED EARNINGS 8,932,105

Notes:
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CAROLINA WATER SERVICES INC. FOR THE YEAR ENDED 2017

(Company Name)

Schedule 205. LONG-TERM DEBT - Account Nos. 221, 222, and 224
(Exchlding Advances Rom Associated Companies)

Give below the particulars indicated of the long-term debt at end ofyear represented by unmatured obligations issued or assumed

18
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CAROLINA WATER SERVICES INC.
(Company Name)

FOR THK YEAR ENDED 2017

Schedule 206. CONTRIBUTIONS IN AID OF CONSTRUCTION (CIAC)
Account No. 271

Schedule 207. ACCUMULATED AMORTIZATION OF CIAC
Account No. 272

21 TOTAL NKT CONTRIBUTIONS IN AID OF CONSTRUCTION 9,289,661
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CAROLINA WATER SERVICES INC.
(Compaoy Name)

FOR THE YEAR ENDED 2017

Schedule 300. INCOME STATEMENT
REVENUES AND EXPENSES

Line
No.

Account Number and Title

Current
Year-End
Balance

400 Total Utili cretin Revenues Schedule 301 10,565,009

10

12

13

14

15

16

17

18

19

21
22
23

25
26

401 0 eratin Ex enses Schedule 302
403 De reciation E ses Schedule 303
406 Amortimtion ofUtili Plant Ac isition Ad'ustments

407.1 Amortization ofLimited Term Plant
407.2 Amretization of Pro Losses
407.3 Amortization of Other Utili Plant
407.4 Amortization of Re at Assets
407.5 Amortization of Re at LiabiTities

408.10 Utili Re ato Assessment Fee
408.11 Pro Taxes
408.12 Pa 11 Taxes
408.13 Other Taxes and Licenses
409.10 Federal Income Taxes Utili eratin Income
409.11 State Income Taxes Utili cretin Income
409.12 Local Income Taxes Utili cretin Income
410.10 Deferred Federal Income Taxes
410.11 Deferred State Income Taxes
410.12 Defenad Local Income Taxes
411.10 Provision for Deferred Income Taxes - Credit Utili cretin Income
412.10 Investment Tax Credits Deferred to Future Periods, Utili erations
412.11 Investment Tax Credits Restored to ratin income Utili erations

Total UtiTi cretin E enses
TOTAL NET UTILITY OPERATING INCOME S

7,036,616

930,052

176,875

1,391,658

135 769

107,764

4,132

313,819

54,709

4,716

9,784,668

780842

20
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CAROLINA WATER SERVICES INC.
(Company Name)

FOR THE YEAR KM)KD 2017

Schedule 300. INCOME STATEMENT (Coutiuued)
REVENUES AND EXPENSES

NKT INCOME OSS (33,292)
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CAROLINA WATER SERVICES INC. FOR THE YEAR ENDED 2017

Schedule 301. OPERATING REVENUES
Account No. 400

Line
No. Account Number and Title

a
WATER SALES REVENUE

Current Average Gallons of
Year-End Number of Water Sold
Balance Customers (0006)

e

2 460 Unmetered Water Revenue
460.1 Residential Customers
460.2 Commercial Customers
460.3 Industrial Customers
460.4 Public Authorities
460.5 Multi leFamil Dwellin s

Total Unmetered Water Revenue

10

12
13

14

15

461.1 Residential Customers
461.2 Commercial Customers
461.3 Industrial Customers
461.4 Public Authorities
461.5 Multi leFamil Dwellin s

Total Metered Water Revenue

10,342,864 15,445

10P42Jl64 15,445

17

18

462.1 Public Fire Protection
462.2 Ihdvate Fire Protection

19 464 Other Sales to Public Authorities
20 466 Sales for Resale
21 467 Interde artmental Sales
22 TOTAL WATER SALES REVENUES 0 0

31 400 TOTAL OPERATING REVENUES 10465,009
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CAROLINA WATER SERVICES INC.
(Company Name)

FOR THE YEAR ENDED 2017

Schedule 302. OPERATING EXPENSES
OPERATION AND MAINTENANCE

Account No. 401

Line
No.

Account Number and Title
Current Year-
End Balance

10

12

13

14

15

16

17

18

19

20

601 SalariesandWa es-Em lo ees
610 Purchased Water
615 Purchased Power
616 Fuel for Power Production
618 Chemicals
620 Materials and Su lies
631 Contractual Services - En 'neerin
632 Contractual Services - Accountin
633 Contractual Services - Le 1

634 Contractual Services - Mana ement Fees
635 Contractual Services - Testin
636 Contractual Services - Other
641 Rental of Buildin eal Pro
642 Rental of u'ent
650 Tran ortation Ex enses
658 Insurance - Workman's Com ensation
668 Water Resource Conservation Bx ense
675 Miscellaneous Ex enses

TOTAL SOURCE OF SUPPLY EXPENSES

2,266,380

2,266+80

23
24
25
26
27
28
29
30
31

32
33
34
35
36
37
38

601 SalariesandWa es-Em lo ees
615 Purchased Power
616 Fuel for Power Production
618 Chemicals
620 Materials and Su lies
631 Contractual Services - En 'neerin
632 Contractual Services - Accountin
633 Contractual Services - Le I

634 Contractual Services - Mana ement Fees
635 Contractual Services - Testin
636 Contractual Services - Other
641 Rental of Buildin eal Pro
642 RentalofE ui ment
650 Tran ortation E enses
658 Insurance - Workman's Com ensation
675 Miscellaneous Ex enses

TOTAL WATER TREATMENT EXPENSES

1,813,094

275,561

276,386

2P65,040
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CAROLINA WATER SERVICES INC.
(Company Name)

FOR THE YEAR ENDED 2017

Schedule 3IQ. OPERATING EXPENSES (Continued)
OPERATION AND MAVKENANCE

Account No. 401

Line
No.

Account Number and Title
Cmrent Year-
End Balance

10

12

13

15

16

17

18

601 Salaries and Wa es -Bm lo ees
615 Purchased Power
616 Fuel for Power Production
618 Chemicals
620 Materials and Su lies
631 Contractual Services - En neerin
632 Contmctual Services - Accountin
633 Contractual Services - Le al
634 Contractual Services - Mana ement Fees
635 Contractual Services - Testin
636 Contractual Services - Other
641 Rental ofBuildin al Pro e

642 Rental of E i ment
650 Trans ortation E enses
658 Insurance - Workman's Com ensation
675 Miscellaneous E eases

TOTAL TRANSMISSION AND DISTRIBUTION

442442

109,285

112322

163,555

827,603

19 TOTAL OPERATION AND MAINTENANCE EXPENSES 5,459 023

24
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CAROLINA WATER SERVICES INC.
(Ccmpacy Name)

FOR THE YEAR ENDED 2017

Schedule 302. OPERATING EXPENSES (Continued)
CUSTOMER AND ADMINISTRATIVE AND GENERAI.

Account No. 401

Line
No.

Account Number and Title
Current Year-
End Balance

10

12

13

14

15

16

17

18

601

615
616
620
631
632
633
634
635
636
641

642
650
658
670
675

Salaries and Wa es - E lo es
Purchased Power
Fuel for Power Production
Materials and S lies
Conuactual Services - En 'arin
Contractual Services - Accountin
Contractual Services - Le a!

Contractual Services - Mana ment Fees
Contractual Services - Testin
Contractual Services - Other
Rental ofBuildin eal Pro
Rental of 'ent
Tra ortation E ses
Insurance — Workman's Co ensation
Bad Debt Ex ense
Miscellaneous Ex eases

TOTAL CUSTOMER ACCOUNTS

166,686

111,750

278,436

20
21

22
23
24
25
26
27

29
30
31

32
33
34
35

36
37
38
39
40
41
42
43

601

603

615
616
620
631
632
633
634
635
636
641
642
650
656
657
658
659
660
666
667
675

SalariesandWa es-E lo ees
Salaries and Wa es - Officers, Directors and Ma'ori Stockholders
E lo e Pension and Benefits
Purchased Power
Fuel for Power Production
Materials and lies
Contractual Services — En 'arin
Contractual Services - Accountin
Contmctual Services - Le
Contractual Services - Mana ement Fees
Contractual Services - Testin
Contractual Services - Other
Rcatal ofBuildin eal Pro
Rental of 'ent
Trans tion Ex ses
Insurance - Veh)cle
Insurance - General LiabiTi

Insurance - Workman's C ensation

Advertisin Ex se
Re ato Commission Ex ses- Amoit. Of Rate Case Ex
Re lat Commission Ex eases- Other
Missal)aceous Ex ses

TOTAL ADIVIINISTRATIVK AND GENERAL

(277,848)

423,06O

436424
132

36,511

59,584

223,339

14,786

175,930

161,680

45,459

1499,357

44 401 TOTAL OPERATING EXPENSES 7,S36„616

25
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CAROLINA WATER SERVICES INC.

fcompaay Name)

FOR THE YEAR ENDED 2017

Schedule 303. BASIS FOR DEPRECIATION CHARGES BY
PRIMARY ACCOUNTS

Account No. 403

Line
No.

301 Or anization

302 Franchises

Description of Property
a)

Original
Cost

298,430

59,551

Approved
Depreciation

Rates *

c)

1.50%

1.50%

Annual
Depreciation

d

4,477

893

10

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

303 Land & Land Rights

304 Structures and Improvements

305 Collecting and Impoundin Reservoirs

306 Lake, River, and Other Intakes

307 Wells and S rings

308 Infiltration Galleries and Tunnels

309 Supply Mains

310 Power Generation E uipmeot

311 Pumping uipment

320 Water Treatment Equi ment

330 Distribution Reservoirs and Stand ipes

331 Transmission and Distribution Mains

333 Services

334 Meters and Meter Installations

335 Hydrants

336 Backflow Prevention Devices

339 Other Plant and Misc. Equipment

340 Office Furniture and Equipment

341 Transportation E ui ment

342 Stores Equipment

343 Tools, Shop, and Garage E uipment

344 Laboratory Equipment

345 Power 0 crated Equipment

346 Communication Equipment

347 MiscellaneousE ui ment

348 Other Tan ible Plant

TOTALS

596,532

5,773,680

2,842,325

735,619

3,979,558

1,823,849

7,061,159

11,799,552

5,136,711

1,288,369

386,694

21,369

8,452

4,340,704

1,570,644

583,145

126,599

2,261

210,586

15,820

18,922

48,680,531

0. 00%

1.50%

i.50%

I 5P%

1.50%

1.50%

1.50%

1. 50%

1.50%

1. 50%

I 50%

1. 50%

1.50%

1.50%

I 50%

1.50%

1.50%

1.50%

20 00%

i.5P%

1.50%

1.50%

1.50%

1.50%

1.50%

1,50%

85,750

43,518

10,639

59,472

32,760

94,783

I 78,432

77,161

19,914

5,738

399

297

171,892

125,222

9,124

1,971

3!

5,98.0

650

949

930,052

* Use Straight-line depreciation rates as approved by the Commission.

Do not use Tax Depreciation Rates.
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